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@ Copper supply outlook for August takes serious turn as strikes continue. 


@ Government tightens restrictions on U. S. exports of third-quarter copper. 


@ Squeeze in copper on LME establishes new high for spot of £372 per long ton. 


COPPER—Domestic average 35.700c, ref’y. 


The loss in production—about 50,000 tons—is creating 
a serious supply situation in copper for August and 
perhaps later months. Fabricators have appealed to 
Washington for aid but there is little hope of obtaining 
other than deferment copper to relieve the shortage. 
The Commerce Department tightened up on third- 
quarter exports of both refined copper and scrap. 


Under the new regulations, foreign unrefined copper, 
including copper contained in foreign origin ores and 
concentrates and scrap, will be licensed for export. The 
Department has invited representatives of the industry 
to meet in Washington to discuss equitable distribution 
of the third-quarter export quota of 54,000 tons of re- 
fined copper. 


The price situation in the outside market was “out of 
hand.” Excited consumers in this country paid up to 
50c per pound for copper. In London spot copper rose 
to £372 per long ton asked on July 26, a new high. The 
Chilean authorities are pressing for a 40c selling basis 
on sales to the U. S. Wildcat strikes of short duration 
have embarrassed Chilean producers 


Wage negotiations at A. S. & R. Co., and Phelps Dodge 
have been broken off. Kennecott offered a package deal 
of 15.2c an hour to the unions. Though the unions re- 
jected the offer, it was stated that the move “brought 
the position of both parties closer together.” 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13%4c) 


With production down because of strikes in this coun- 
try, consumers are running into some difficulties on 
obtaining their usual tonnages promptly. Demand was 
quite active and sales in the domestic market for the 
week were up sharply to 15,440 tons, against 5,023 tons 
in the preceding week. Most of the demand was fo1 
August metal. The price situation was firm on the un- 
changed basis of 15c per pound, N. Y. 


Larger imports of lead have relieved the supply situa- 
tion here and kept the foreign market in a relatively 
firm position. 


ZINC—12'ec, East St. Louis (f.a.s. Gulf 11'sc) 


Though new orders for zinc have been coming through 
in moderate volume, total sales for the week were 
generally accepted as satisfactory under prevailing con- 
ditions. In other words, the position of the domestic 
market remains firm. Special High Grade zinc is still 
giving a good account of itself because of a steady de- 
mand for die castings. 


The foreign market was irregular, closing with a net 
loss for the week of £1 per long ton on the London 
Metal Exchange. 


ALUMINUM-—Pigs 21.5c; ingots 23.2c. 


Aluminum supply remains tight though some fabrica- 
tors report they are getting more metal now than last 
month. The House Ways and Means Committee killed a 
bill by Rep. Keogh to suspend for one year import 
duties on aluminum and aluminum alloys. 


TIN—98c, prompt, N. Y. 


Consumers bought sparingly. Most of the activity last 
week was in dealer transactions. Offerings of spot and 
nearby metal were light, which was reflected in higher 
averages for the period. Forward business could have 
been done at approximately 3c per pound under prompt. 


Primary tin consumed in the U. S. during May was 
estimated at 5,320 long tons, against 5,160 tons in April, 
according to the Bureau of Mines. Industry stocks of 
pig tin at the end of May amounted to 12,280 long tons, 
against 11,500 tons a month previous. 


PLATINUM-—$80-$87 per oz. 


The platinum supply continued to tighten. Major factors 
still sell at $80; metal was sold as high as $87 and there 
are reports some sellers want higher prices. 


QUICKSILVER-—$259-$261, N. Y. 


Unsettled conditions prevailed pricewise, though a little 
more buying interest has come into the market. Most of 
the business was concluded at prices varying between 
$259 and $261 per flask, covering lots of 25 flasks and 
less, nearby delivery. On European metal for forward 
shipment there were sellers at moderate concessions. 
There was less selling pressure in Mexican quicksilver. 


SILVER—90%4c, N. Y. (London 79d) 


The firm situation in silver continues and improvement 
in the supply appears unlikely as long as production at 
U. S. refineries remains subnormal because of strikes. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (+ 





Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%4c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 Ib, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


2 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%4% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25¢ per lb. 


— 
Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 





MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


iron, Steel, and Coke 


PIG IRON —Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb., $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $39.00; 
No. 2 heavy $36.00; Cleveland, No. 1 
heavy $38.00; No. 2 heavy, $32.00. 


Basic Refractories Expands 


Basic Refractories, Inc., Cleveland, 
Ohio, announced the purchase of the 
properties and business of the Kelley 
Island Co. H. P. Eells Jr., president, said 
the properties have been acquired pri- 
marily to extend Basic Refractories’ ac- 
tivities in dolomite products. 
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House Backs Extension of 
Domestic Purchase Program 


The House of Representatives, on 
July 21, passed a bill (H.R. 6373) re- 
quiring the Government to continue 
buying domestically mined strategic 
minerals. The measure now goes to the 
Senate. Whether the Senate will act on 
the proposed legislation at this session 
of Congress is not known. 

Minerals covered by the House bill 
are tungsten, manganese, chromite, mica, 
beryl, asbestos and columbium-tantalum 
of domestic origin. 

Rep. Clair Engle, (D. Calif.), Chair- 
man of the House Committee of Interior 
and Insular Affairs, is author of the bill 
“which insures the life of the domestic 
tungsten mining industry at least until 
July 1, 1958.” In an interview, Con- 
gressman Engle stressed the importance 
of protecting and developing the do- 
mestic tungsten mining industry and 
described his bill as interim legislation 
until the Office of Minerals Mobiliza- 
tion has time to set up a long range 
program. 

“Without the Government’s purchase 
program, which this legislation extends 
for two years, there would soon not be 
a bucketful or a shovelful of tungsten 
produced in this country,” he said, “be- 
cause high costs of production in the 
United States do not allow domestically 
produced tungsten to compete with for- 
eign imports.” 

“The world price of tungsten de- 
livered to the United States is today 
about $40.00 a short ton unit. This is 
below the cost of production in this 


BDSA Increases Aluminum 
Set Aside to 73,500 Tons 


The Business and Defense Services 
Administration announced last week 
that 73,500 tons of aluminum will be set 
aside from the total supply available 
in the fourth quarter of 1955 to fill De- 
partment of Defense and Atomic Energy 
Commission orders. 

This includes the quantities necessary 
to meet DOD and AEC requirements, 
and amounts needed for defense re- 
lated “B” products, foil, and ingot for 
powder. 

This is an increase of 7,000 tons over 
the amount set aside for similar orders 
in the third quarter of 1955. Officials 
of BDSA’s Aluminum and Magnesium 
Division said the increase reflects a 
change in military requirements. The 
fourth quarter figure represents 16% of 
anticipated supply of domestic and im- 
ported primary aluminum for the pe- 
riod. Third quarter 1955 set-asides were 
15% of anticipated supply. 

Under the Defense Materials System, 
which has been in effect since July 1, 
1953, that portion of the aluminum sup- 
ply available to the U. S. above the 
quantity set aside for defense and 


atomic energy requirements and the 
national stockpile is free for civilian 
consumption without any Government 
restriction. 

Officials of the Aluminum and Mag- 
nesium Division emphasized the fact 
that military contractors and subcon- 
tractors placing purchase orders with 
aluminum producers against the fourth 
quarter 1955 reserves are required to 
identify such orders with appropriate 
defense symbols in accordance with 


DMS Regulation 1. 
» 


June Primary Aluminum Output 
Decreased to 127,632 Tons 


Production of primary aluminum in 
the U.S. in June was 127,632 short tons, 
according to the Aluminum Association. 
Output in May was 131,128 tons and in 
April 126,394 tons. 

Stocks of primary aluminum in the 
hands of producers dropped further in 
May to 12,052 short tons, according to 
the Bureau of Mines. At the beginning 
of the year stocks were 20,041 tons, 
down considerably from the figure for 
most of 1954. 

Shipments by primary 
May were 133,025 tons; 
April were 124,415 tons. 

Imports of aluminum in April were 
18,409 tons, of which 17,278 tons were 
from Canada, 858 tons from Norway, 
163 from Formosa and 110 from France 
Total imports during the first four 
months of this year were 59,429 tons 


producers in 
shipments in 


U. K. Copper Consumption 


Apparent consumption of refined cop- 
per in the United Kingdom in May was 
39,485 long tons, which compares with 
36,008 tons in April and 41,083 tons in 
March, according to the British Bureau 
of Nonferrous Metal Statistics. Con- 
sumption in the five months ended May 
averaged 38,637 tons a month. During 
all of 1954, consumption averaged 36,- 
554 tons a month. 





Summary of Copper Statistics—Copper Institute 


Production, deliveries and stocks of copper in the United States and outside of 
the United States, as reported by members of Copper Institute, figures in short tons: 


United States 


Production: Jan Feb 
Crude, primary 86,931 


89,078 


March 
98,171 


April May June 
93,669 (b)95,042 91,458 


country,” he added. 

Mr. Engle said, “This legislation will 
keep the domestic tungsten mining in- 
dustry in operation until July 1, 1958. 
And, it will thus afford time for the 
new Office of Minerals Mobilization, 
which implements the recommendations 
of the President’s Cabinet Committee 
on Minerals Policy announced last fall, 
to formulate and bring forward its long 
range programs for preservation in this 
country of the strategic materials min- 
ing industry.” 

Columbium-tantalum ore purchases 
by GSA ended recently. 


Crude, secondary 8,879 


95,810 
123,840 
113,949 

45,982 


13,264 
102,342 
123,162 
108,503 

44,579 


10,239 
108,410 
135,701 
131,354 

46,091 


10,559 11,731 11,302 
104,228 106,773 "102,760 
122,129 135,042 131,431 
119,863 124,853 132,842 
42,759 43,340 38,533 





Refined copper .... a 
Deliveries, refined (a).... 
Stocks, refined 


Outside United States 


Production: Jan Feb March April May June 
Crude, primary = 109,582 114,260 133,530 137,567 (b)134,732 141,495 
Crude, secondary .. ‘ 350 208 319 283 574 603 

109,932 114,468 133,849 137,850 135,306 142,098 

89,661 101,825 102,396 116,749 109,048 
116,752 103,764 101,552 108,924 115,877 
144,337 148,973 158,076 176,620 171,081 








Refined copper 
Deliveries, refined 
Stocks, refined 


(a) Includes tonnages delivered from Government stocks; also includes imports of foreign 
copper for account of Copper Institute members and others. (b) Corrected. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Addresss WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 214éc. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


PRG DB cccecavesrss 31.970 28.500 
PF TE ov cit seovespenes 31.970 28.500 
GU SD oc ccescdtctesce 31.970 28.500 
GU SDD cc cwccedwetaces 31.970 28.500 
July 26 ...... 31.970 28.500 
SE MEE. ob ead ve ckuhsces 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


(_ > fae eee $1.70 
July 22 i Citeuedue 1.70 1.70 
ey BR cseces atte 1.70 1.70 
July 25 Sere Pee y 1.70 1.70 
STD ocd wowestatseas 1.70 1.70 
SD Se 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per Ib., delivered, 955% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46Y%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM Per oz. troy, $80@$87 
Our appraisal of average price for week 
$83.50. 


QUICKSILVER — Per flask of 76 lb, 
$259@$261. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM ~— Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-lb lots, $3.45. 
ZIRCONIUM — Per Ib., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc. 
Rhodesian: 
48% CreO3,3tolratiotump (b)$43.00@$44.00 
48% CreOsz, 2.8 to 1 ratio. .. (b)$40.00@$41.00 


48% CreOz3, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreQs, no ratio.......:.. $31.00 @$32.00 

44% CreOz, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% CriOs, 3 to 1 ratio, lump and 


IL» o waded winkendine mid $52 @$53 
46% CriOs, 3 to 1 ratio, lump 
and concentrates ................ $50@$51 
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Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Strong situation 
in the freight market caused ore prices 
to rise. Demand only moderate. 


Indian ore was quotable at 94@96c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 92@94c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.50@$33.50; scheelite 
$33.50@$34.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
255s bid, 260s asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28%ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%éc, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.984% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





a ’ 


Buyers 
and 
Sellers of 


SaUUNUUNNNNUULUNANUUUUUNNNUUUUNAAAUUUNANT 


2) 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal/ 3-0535 
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COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


46.27 46.81 (a) 37.22 

Best quality brass... 47.92 48.51 47.91 
50.29 49.69 

. 51.53 50.93 

Com’! bronze 9%.... : 53.32 52.72 
Gilding metal . 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 

ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 





CME 8. 


= a 





...in the use of ZINC DIE CASTINGS 


A prime factor in the rapidly growing use of die castings has been the recognition of the process 
for what it has proved itself to be: The shortest distance between raw material and finished part. 
The automotive industry has been especially alert in taking advantage of this high speed pro- 
duction tool. 1955 models use eight times as much zinc die casting in front-end assemblies as the 
‘54 models did. 

Since this industry has been the top user of zinc die castings right along — taking more than 
half the total last year — the impressive swing to more zinc is significant. It definitely establishes 
the fact that zinc die castings are less costly to produce than those based on any other metal. 
Because of its low melting point, zinc can readily be cast in the most highly automatic machines. 
The more automatic and the more rapid the casting cycle, the greater the savings on costs. The 
smooth, as cast surface of zinc alloy castings is practically ready for plating. This gives zinc an 
advantage over all other die casting alloys for use as decorative objects and trim. In addition 
to all of the eye-catching chromium plated zinc die castings, the functional out-of-sight carbu- 
retor, fuel pump and windshield wiper housings continue to be zinc die cast at lowest cost. 

The utilization of zinc die castings is also making rapid advances for important components 
in home appliances, hand tools, instruments, electrical equipment, business machines and 
innumerable other products which, were it not for zinc die castings, would be neither as attrac- 
tive in appearance, as rugged, nor as low in cost. 


BUNKER BILL 99°99 4% ZING 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
June May Apr. Year Latest Mo. 1954 
1955 1955 1955 Ago(d) | andYear | Average 
Ago 
COPPER 
Avg. price per lb, electro (a)...... 35.700 35.700 35.700 29.700 +12 29.694 
Production: Dom. ref., tons....... 131,431 135,042 122,129 112,121 +17 109,253 
Dom. crude prim...... 91,458 95,148 93,669 74,113 +23 71,977 
Shipments to fabricators.......... 132,842 124,853 119,863 106,252 +25 100,730 
Stocks at end, ref.dom............ 38,533 43,340 42,759 69,181 — he ee 
Fabricators’ shipments ........ e++| 132,489 113,485 115,073 104,531 +27 102,491 
Stocks at end........ 327,696 327,343 316,575 $51,518 ae pk! (Ao ae 
Renee Ts Bsn wakwine cece ccecceecs 35,359 33,515 40,941 —14 88,915 
BR GUOG a ode hin cece vicevccen 9,474 8,922 10,591 —11 9,754 
BEORs TRUIG oak 665 6006s 0080 ci iccueds 20,658 19,202 12,358 +67 17,996 
LEAD 
ce ek eee 15.000 15.000 15.000 14.106 a. 14.054 
yo TE) ee eer ae 45,435 50,274 49,139 — 8 45,968 
2a. Weedixecce cash s Ss eecces 46,130 44,878 40,183 115 39,655 
ES ee ree 50,947 54,956 109,302 _. (oo) Seen 
Dom. mine prod., metal cont.......}).......... 28,612 28,602e 25,404 +13 26,582 
MT TET Ler TEPTTeT Te 32,598 21,103 29,030 +-12 23,024 
PN 6 ccca eter ieseeeubeeessacs 2 15,998 12,183 13,165 +22 13,450 
ZINC 
Avg. price per Ib, St. L. p.w........ 12.232 12.000 11.925 10.960 +12 10.681 
Production, refined, tons.......... 84,467 86,177 83,786 71,540 +18 72,353 
Shipments, refined (c)............ 99,039 97,572 100,044 80,244 +23 77,067 
Stocks at end, dom. ref. ........... 48,612 63,184 74,579 201,124 ma Bacctences 
Dom. mine prod., metal cont. ......,......... 43,833 42,886e 40,008 +10 38,712 
a” 13,048 15,696 10,139 +29 13,075 
EE ee es 34,134 41,262 $2,037 + 7 37,383 
ALUMINUM 
Avg. price, per Ib, ingot.......... 23.200 23.200 23.200 21.500 s 21.784 
Production, toms ............++++- 127,632 | 131,128 | 126,394 120,758 +. € 121,714 
Shipments, dom. metal ..........-}......... 133,025 | 124,415 | 115,838 +15 123,228 
Stocks at end, dom. metal ........-1......... 12,052 13,949 72,194 = Ye ee 
Imports, crude metal .........--+e) ... cece cb eee eee ees 18,409e | 15,853 +16 17,838 
TIN 
Avg. price per lb, N. Y., Straits....| 93.625 91.380 91.413 94.192 = } 91.838 
Production, Longhorn, long tons... 851 1,604 2,103 1,205 —29 2,250 
Commmptiom, BEMMREY oc ccc ccccccbocccseces 5,320 5,160 5,100 + 4 1,558 
) Stocks at end, RFC & cons. ........).....--.-- 35,221 34,971 39,189 me” “Hstecweces 
CC PS eT err ee eT CP eee Tie 3,918 5,021 —22 5,466 
OE Ee ory oS epee errr rr rr 2,437 1,217 4.100 1,845 
' 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
t delivered price, add 0.300c. month shown on the same line. 
s) (b) By primary domestic refineries. (e) Revised. (f) Less than 0.5% change. 
\ (c) Includes export drawback and Gov't account. 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S, Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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For every Galvanizing need 
—a grade of Zinc backed 
by 95 years’ experience 
in slab zinc production... 

















THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY, INC. 
160 Front St., New York 38,N.Y. @ 221/N. La Salle St., Chicago 1, Ill. 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























May U.S. Lead Imports 
Rose to 48,596 Tons 


Imports of lead into the U.S. in May 
rose to 48,596 tons from 33,286 tons in 
April, according to Census Bureau data 
compiled by the American Bureau of 
Metal Statistics. The increase reflects 
unusually large imports of refined lead 
from Yugoslavia and Peru. 

Monthly average imports of lead for 
1953, 1954 and the first five months of 
1955 follow: 





1953 1954 1955 

Ore, matte, etc... ..13,600 13,460 13,799 
Base bullion ...... 74 3 acie 
SE. dsacacconas 32,091 23,024 19,568 
BE Andksineead 45,765 36,487 33,367 


Exports of lead have been negligible. 

Imports from Canada of both refined 
lead and lead in ore have been at a 
lower rate this year than in 1954. Im- 
ports from Mexico have also been at a 
lower rate. Imports of refined lead from 
Australia have dropped off each year 
from 1953 and lead in ore imports have 
changed little. Imports of refined lead 
from Peru are slightly above the 1954 
rate but still less than half the 1953 rate; 
imports from Peru of lead in ore have 
changed little. 

Statistics on lead imports by country 
of origin, in short tons, for April and 
May 1955, follow: 








In ore, matte, etc. April May 
DED cackecncousecnese 2,107 2,537 
DD staceestuseuedsee 322 240 
SE scovccccesesce 525 269 
DE cxsstendsneunece 95 269 
SEE wnencecesuseeseeee own 576 
SES See 6,132 1,753 
We GE &. ABOeR. : ccccces Wee 6,735 
BEE. gic ccntotcweres 2,750 3,275 
PE kc cccececnces 252 319 
SEE cxndawicwsecccceca eine 25 

WED SevdetGbcees 0 cena 12,183 15,998 

Refined lead 
DE. sececccueenactsbse 3,572 3,799 
BOD co cccccecesecdses 5,113 6,856 
EE 2ecenuehannssudechaes 1,532 4,399 
DEE, naccuucendunede 132 447 
BRE ccccasccoessecssces 606 1,102 
United Kingdom ........ - 2 
WUE, cccccccccncces 220 8,874 
French Morocco ........ 1,932 _ 
BITE .o.c.cccccccancces 7,996 7,119 

TED nc cacavetuesaxesas 21,103 32,598 
. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1953, 
1954 and 1955, by months, in tons: 


1953 1954 1955 
January ...... 134,203 100,805 136,539 
February ..... 123,850 94,975 118,786 
BE cesccvsa 122,980 103,796 143,544 
SEE eiacannbe 116,419 104,693 115,073 
BD bieevewscs 126,972 102,810 113,485 
ee 132,395 104,651 132,489 
te nee date 91,826 a 
PE: cnecn at 113,259 i. a 
September ... 111,805 ae. erevcs 
October ...... 116,250 ae  seseen 

November .... 102,258 i 
December .... 83,652 a sersas 
eee UE OU. 


Stocks of refined copper in the hands 
of fabricators as May ended totaled 327,- 
696 tons, which compares with 327,343 
tons a month previous and 351,398 tons 
a year ago. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
r TIN 
Straits 

New York 





99% (a) 
New York 


New York 


LEAD 





ZINC ~ 
Delivered East 


St. "ouis (b) St Louis 





35.700 37.375 
35.700 35.975 
No Market 36.400 
35.700 37.550 
35.700 36.650 
35.700 36.275 


98.750 
98.500 
98.500 
98.250 
98.250 
98.000 97.000 


97.750 
97.500 
97.500 
97.250 
97.250 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 





Averages 35.700 36.704 


98.375 97.375 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended July 23 are: 


zinc, 12.500; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their i They r 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 





obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on oe | and dimensions; billets 
1.35c¢ and up, dependi di 
Di t on 


thod 





and quality. 
es 0. 125¢ to 0.15¢ per pound. 


Quotations for zinc reflects sales of the Prime 





Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
36.763c; Straits tins, 98.229c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St 


Louis 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. eS Sense one OSS Se Cee. 
delivered to the consumers’ plant, 

premium of 1.35c per pound over the East st. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d ti The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 





Western grade as well 
when sold om a Prime Western basis. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 


as sales of other grades 
Premiums 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


New England add 7% points -y the New York basis. 
Corroding grade 
mon lead of 10 points. 





over com- 


pr 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
July Exchange New York London 


London 
Gold (a) 





21 278.3697 90.750 79.000d. 
22 278.3125 90.750 79.000d. 
23 Not Quoted 

25 90.750 79.000d. 
26 90.750 79.000d. 
27 90.750 79.000d. 


278.4107 
278.7812 
279.0892 


251s. 934d. 
251s. 94ed. 


251s. 94ed. 
251s. 7¥4d. 
251s. 2d. 





Av. 278.593 90.750 


(a) Open market 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c¢ per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are 
per troy ounce, basis .999 fine. 


in pence 
London gold quotations are 
ounce, basis 1000 fine. 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)94.6 
2,284 
210,740 
10,440 
$73,224 
(d)139 June 
208.86 June 
(a)110.3 June 


91.0 
2,195 
207,627 
9,759 
$76,395 


1,716 
191,890 
10,226 
$64,892 
138 


71.0 


208.08 
109.9 


64.2 
1,532 
130,744 
8,951 
$54,896 
124 

184.61 
110.0 


+ 30.4 
+752 
+-79,996 
+-1,489 
-+-$18,828 
+15 
+2425 
+0.3 








<OPPEF ~ 


3 Mo. 
Asked 


— 


Cash 
July Bid Asked Bid Bid 


London Metal Exchange 


a a 
Curren 


t 
th 
Asked 





ZINC. 
Current 

3 Mo. Month 
Bid Asked Bid Asked Bid 


3 Mo. 
Asked 





va 





354 
354 
365 
370 
363 


354% 
355 
366 


346% 
347 
357% 
372 362% 
364 357 


Prices are for the official a.m. 


347 
108 
108 


107 


107% 


107% 


108 

108% 
108% 
107% 
107% 


107 
106% 
107 
107 
106% 


107% 
107 

107% 
107% 
106% 


91% 
91% 
91% 
90% 
B9O% 


91% 
91% 
91% 
91% 
90% 


91% 
91% 
91% 
91% 
90% 


session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, 


766 
761 
766 
769 
765 


758 
754 
759 
761 
757% 


» zinc 98% and tin min. 99.75 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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From Company Reports— 





St. Joseph Lead Co. 


Consolidated net income of St. Joseph 
Lead Co. for the six months ended June 
30, 1955, was $6,741,906, which compares 
with $2,749,192 in the first half of 1954, 
according to a report to stockholders. 
Higher earnings reflected increased 
sales and higher metal prices. 

Production, sales and prices Jan. 1 
through June 30: 


1955 1954 
Tons Tons 

Lead concentrates: 

From company’s mines 82,045 84,748 

Purchased concentrates 23,447 15,845 
Pig lead equivalent of 

produced and purchased 

concentrates .......... 69,859 65,834 
Pig lead produced....... 71,094 65,210 
Pig lead sales: 

From smelter 

production ............ 84,679 53,612 

Purchased pig lead.... 29,088 29,112 
Zine concentrates: 

From company’s mines 53,688 55,820 

Purchased concentrates 54,637 32,913 
Slab zinc equivalent of: 

Produced and purchased 

concentrates .......... 65,720 54,203 

Smelter production 

(including toll zinc)... 68,008 49,825 

Sales of oxide 

SE TE we ceseccacss 72,409 46,200 
Sulphuric acid sales... .. 91,345 67,969 
Average prices: Cents Cents 

Lead per pound, N. Y.. 15.0 13.5 

Zine per pound, 

A SEN eeta.cavsesens 11.7 10.0 


Touching on the company’s proposed 
aluminum venture, Clinton H. Crane, 
chairman, and Andrew Fletcher, presi- 
dent, said: 

“Pittsburgh Consolidation Coal Co. 
and your company are considering the 
advisability of building on a joint own- 
ership basis, a 66,000-ton aluminum re- 
duction plant and a 225,000-kilowatt 
power station at Josephtown, Pa., ad- 
joining our electrothermic zinc smelter. 
The detailed study of the preliminary 
$80-million capital expenditure and 
operating costs for this project should 
be completed by September. Another 
important factor before a decision can 
be reached, will be the Government's 
policy towards increased domestic alu- 
minum production.” 


General Electric Co. 


Earnings for the first six months of 
1955 reached an all-time high of $101,- 
892,000, president Ralph J. Cordiner of 
General Electric announced last week. 
This was an increase of 9% over the first 
half of 1954. 

Sales of products and services to cus- 
tomers of General Electric for the six 
months’ period of 1955 totaled $1,523,- 
951,000, as against $1,447,597,000 in the 
corresponding period of 1954. 

“Despite a substantially lower volume 
of defense business this year, commer- 
cial sales for the first half were main- 
tained at an all-time record level,” Mr. 
Cordiner said. 


Howe Sound Co. 


Net income of Howe Sound Co. in the 


10 


six months ended June 30, 1955, was 
$816,804, against $410,514 in the same 
period of 1954. Improvement in earnings 
was a result of favorable metal prices 
and a somewhat higher profit from the 
production of cobalt. 

A total of 436,275 pounds of cobalt was 
produced in the Jan.-June period, to- 
gether with nickel production amount- 
ing to 17,756 pounds. 


May Lead Consumption 99,444 
Tons — Stocks 82,329 Tons 


Consumption of lead in the US. in 
May was 99,444 tons, acccording to the 
Bureau of Mines. This was the largest 
for any month since October 1953, and 
is 5% above the April figure. Stocks 
of refined soft lead at the end of May 
were 82,329 tons. 

Consumption of lead (primary and 
secondary) in the US., by products, 
follows: 

Jan.- 
May April May 
Metal products: 

Ammunition ..... 18,722 3,532 3,444 

Bearing metals .... 12,626 2,724 2,345 

Brass and bronze... 9,309 1,909 1,800 

Cable covering .... 49,666 9,475 9,462 








Calking lead ...... 23,453 5,106 4,911 
Casting metals .... 5,517 969 1,244 
Collapsible tubes . 3,834 741 639 
MT tha bdratind es) oes 2 1,824 349 378 
Pipes, traps 

eka sivece 12,237 2,307 2,705 
Sheet lead .. 12,852 2,861 2,770 
DY uidsane oe STS 7.343 7677 
Storage batteries 

(ant. lead) ..... 71,245 14,904 15,610 
Storage batteries 

ere 67,444 14,351 14,927 
Terne metal ...... 921 236 224 
Type metal ....... 10,203 2,331 1,953 

i. aukbepened 336,386 69,138 70,169 

Pigments: 

White lead ........ 6,981 1,704 1,829 
Red lead and 

EL, ck oe wet-sin 36,653 7,490 8,226 
Pigment colors .... 5,595 1,048 1,226 
| re 2,658 582 630 

GEE” agaaceecaes 51,887 10,824 11,911 

Chemicals: 


Tetraethyl lead .... 
Miscellaneous 


66,931 12,257 14,596 








chemicals ...... 246 6 17 
| 67,177 12,263 14,613 
Miscellaneous uses: 
Annealing ........ 2,208 511 443 
Galvanizing ....... 879 157 206 
Lead plating ...... 333 66 38 
Weights and 
ee 2,681 559 556 
ME hs cwudveea 6,101 1,293 1,243 
Other uses 


eeccce 7.515 1,598 1,508 
. 469,066 95,116 99,444 


unclassified 





Total reported 





Estimated 
unreported 
consumption .. 5,000 1,000 1,000 
eee 474,100 96,100 100,400 


Daily average (b).. 3,140 3,203 3,239 
(a) Includes lead content of leaded zinc 
oxide production. 


(b) Based on number of days in month 
without adjustment for Sundays or holidays. 


Soviet Industrial Output 


Marshal Nikolai Bulganin, Soviet 
Prime Minister, in a review of Russian 
industry quoted recently by Moscow 
Radio, said the Soviet Union this year 
was scheduled to produce 33-million 





tons of pig iron, 45-million tons of steel, 
and 390-million tons of coal. Production 
of consumer goods would exceed 1950 
output by 72%, he added. 


Chromite Consumption in April 
132,001 Short tons — New Peak 


Total consumption of chromite 
reached a new peak in April when it 
rose 8% above the March level and 1% 
over the previous high of August 1953, 
according to the Bureau of Mines. 

Consumption of chromite for metal- 
lurgical uses increased 18% above the 
previous month and 5% above the form- 
er peak of August 1953. Refractory use 
dropped 6% under March and chemical 
use decreased 2%. 

The statistics on consumption and 
stocks of chromite, in thousands of short 
tons, gross weight, follow: 








7——1955—_, 
Ist 
Consumption 1954 Quarter April 
Metallurgical oon ee 204 81 
Refractory ........ 278 103 38 
Cee ..ncccccccs 133 35 13 
ME sock denier 913 342 132 
Stocks, end of period 
Metallurgical ...... 804 715 686 
Refractory ....... 257 213 217 
eee 206 189 179 
WN - eta’ coed 1,267 1,117 1,082 


These figures are based on reports from 
companies using at least 99% of the total 

chromite used. 
Statistics on chrome ore supply in the 
U.S. in thousands of short tons, follow: 
7——1955-— 


Ist 
1954 Quarter April 


Domestic production .. 160 35 13 

ee 1,470 350 116 

Total new supply ...... 1,630 385 129 
- 


Brass and Bronze Shipments 


Shipments of ingot brass and bronze 
in June were 23,141 tons and in May 
23,708 tons, according to the Defense 
Council of the ingot brass and bronze 
industry. Monthly data in tons for 1954 
and 1955 follow: 


1954 1955 

ST” «= §}one Gest anveen 20,661 25,201 
rrr 19,920 25,349 
I io wien we ear 23,653 29,713 
DE” cuandieineconsene 24,746 27,641 
Ph So vakettennas 22,269 23,708 
er 22,348 23,141 
a capesheeies pias —_ §&#£eves 
0 eee ———)6h—ti<isésés« 
EE ccusconcaees —— = ie 
 adeesstcdccuat —— § shees 
DG occ cccutenes ee 
a GRR 

TE ¢cbe<exsaneun ee. -. anes 


The Council estimates these figures represent 
more than 95% of the industry. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 37%c; 80-10-10 
(No. 305) 4034c; 88-10-2 (No. 215) 4844c. 
Yellow, 3134c and upward. Manganese 
bronze (No. 421) 34%c. 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Tri-State Concentrates 
Joplin, July 26, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


Galena 


Coarse and flotation, 80% lead 
(a) Effective June 17. 


Per Ton 


(a) 76.00 


Lead Averag« (Monterrey) 


The net price -vaiized by the Ameri- 
can Smelting & hefining Co. on all of 
its sales of Mexi-yn pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 16, 1955, 
was 12.62c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2742@30c; No. 12 alloy 
27@27 2c; No. 13 alloy, max. .30 copper, 
2914@30. 

Deoxidizing grades: No. 1, 2842@29c, 
No. 2, 2742@28c, No. 3, 264%2@27c; No. 4, 
2544@25%4c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 38c; No. 2 
heavy copper, 3644c; light copper, 3442c; 
refinery brass, 33c. 





Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire .. 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition - 
Composition turnings ...... 
Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed ... 
Aluminum crankcases .... 15@1512 
Aluminum clips, new soft . 1642@17 
Sheet aluminum, old clean 15 
Aluminum turnings, clean . 914@10 


34@3414 
33@33}2 
31@31% 
27@27 2 
26142@27 
17 a 17% 
17@17% 
17%@18 
21@21% 
22@22 2 
2012@21 
21142@22 
22% a 23 


15@152 


Supply and Consumption of Manganese, U. S., 1951-55 


(Bureau of Mines, in short tons) 


Zine die cast, mixed 314@4 
Zine die cast, new 5@5\%4q 
Old zine 5@5% 
New zinc clips... T@1%4 
Soft or hard lead 11%@12 
Battery plates 64%4.@6% 
Babbitt mixed 13@13% 
Linotype or stereotype.... 13%@14 
Electrotype 12@12% 
Solder joints close cut 17%@18 
Block tin pipe 76@78 
Autobearing babbitt 40@42 
Monel clips, new 29@30 
Monel sheet, clean 2930 
Nickel, rod ends 75@80 
Nickel, clippings 75@80 


General Imports Exports 
Domestic Net 
mines Ore Ferroman- Ore Ferroman- Supply Consumption 
shipments ganese (a) ganese (a) (a) (b) 
240,980 8,029 1,267 
126,502 9,748 2,906 
252,012 6,894 2,936 
116,088 6,112 4,348 


1,767,580 
2,668,780 
3,500,986 
2,166,144 


2,104,271 
2,898,007 
3,900,704 
2,483,472 


2,121,000 
1,918,006 
2,245,000 
1,658,000 


Ist Quarter 79,600 433,269 31,698 1,664 1,242 
April .... 23,000 234,656 6,982 509 280 


(a) In terms of ore. Includes manganese metal and miscellaneous alloys. 
(b) Consumption of ore, plus ferroalloy imports in terms of ore adjusted for change in ferro- 
alloy stocks. 


541,661 
263,849 


578,000 
197,000 
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Electrolytic NEC* CCC* 
Fire Refined CFR* 


lead 


Common Desilverized ILR* 


*Reg. U. S. Pat. Off. 





AnaConpA 


copper 


. 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanoaro crave 
CADMIUM ° SILVER * BISMUTH ° INDIUM 


Arsenic + Pailadium « Platinum « Selenium « Tellurium + Vanadium 


moe 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 








U. S. Tin Imports 


Tin imported for consumption in the 
U. S. during March and April, in long 
tons, according to the Department of 
Commerce: 


Ore (content) : March April 


Bolivia 813 1,066 
Indonesia 941 839 
Thailand dass 500 
Other sources 15 32 


2.437 

Metal: 
Belgian Congo cute 
775 
2,782 
Netherlands 100 
United Kingdom 246 
Other sources 15 


Secondary Lead in May 


Secondary lead smelters received 48,- 
222 tons of lead-base scrap in May, up 
2.8% from that of the preceding month, 
the Bureau of Mines reports. Of this 
total, 27,812 tons (58%) was battery 
lead. 

Apparent consumption in May was 
48,828 tons, of which 27,384 tons was 
battery scrap. Consumption increased 
1.5% over April. 

Stocks of purchased lead-base scrap 
as May ended totaled 49,447 tons, which 
compares with 50,053 tons a month 
previous. 


12 


Non-Metallic Minerals 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No.1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 


floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


FLUORSPAR-— Metallurgical grade, ef- 
fective CaF'2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, min. 94% CaFo2, calcite 
and silica variable; FeO; 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF 2, $31@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $24.75 per short ton; 
barge, Brownsville, Tex., $27.00 
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